
 

 
 
 

Garrison acquires new license on its Tovshiir property and 
reports on the status of its annual financial statements and MD&A 

 
Toronto, Ontario - Monday, November 16, 2009 Garrison International Ltd. (GAU: TSX-V) (“Garrison”) is 
pleased to announce the recent grant of an additional 4th mining license on its Tovshiir Gold Project in Mongolia. 
The license application was submitted to the Mining Department in Mongolia in May of 2009 and the license was 
granted on September 30, 2009. The license certificate was issued on November 3, 2009 and is granted for a period 
of 30 years with a further extension of 30 years available.  The license covers an area of 4.7 sq. km, with the result 
that a total area of 6.67 sq. km is under mining license at Tovshiir.  The newest license covers zones of 
mineralization that Garrison refers to as the Ninja Zone, as well as southern strike areas of the mineralizing fault and 
quartz blow zone. 
 
With the addition of this license, Garrison has now received all the principal permits it will require should it be able 
to commence production at Tovshiir, employing a three pit strategy where all processing would occur at a central 
mill.  Garrison’s plan is for all three zones to be located within 1 km of a planned gold gravity plant (on which 
construction previously commenced, but is currently halted). (Please refer to Garrison’s press release dated October 
30, 2008 for more information on the Tovshiir Gold Project.)  The details of the additional 4th mining license, 
together with Garrison’s other tenement holdings in Mongolia, are as follows. 

 
GARRISON ASIA LLC - Tenement Holdings in Mongolia 

 

№ 
License 

No. Name Province Village Grant date Area (Ha) 

MINING LICENSES  
1 3202A Tovshiir Sukhbaatar Tuvshinshiree 20/4/2001 118
2 6703A Tovshiir Sukhbaatar Tuvshinshiree 24/12/2003 32
3 10664A Tovshiir Sukhbaatar Tuvshinshiree 28/10/2005 47
4 15169A Tovshiir Sukhbaatar Tuvshinshiree 30/ 9/2009 470

EXPLORATION LICENSES  
1 5689X Tovshiir Sukhbaatar Tuvshinshiree 28/4/2003 338
2 5690X Tovshiir Sukhbaatar Tuvshinshiree 28/4/2003 1,689
3 6928X Tovshiir Sukhbaatar Tuvshinshiree 28/4/2003 493
4 13839X Tovshiir Sukhbaatar Tuvshinshiree 25/6/2008 10,099
5 15175X Tovshiir Sukhbaatar Tuvshinshiree 28/4/2003 190
6 10866X TSR Bayankhongor Bayan ovoo 30/11/2005 377

         Total 13,853
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Annual Financial Statements and MD&A 
 
Garrison announced previously that there will be a delay in the filing of its audited annual financial statements for 
the year ended June 30, 2009 (“Financial Statements”), and the related management’s discussion and analysis of 
those financial statements (“MD&A”), which were due on October 28, 2009.  
 
Due to a temporary shortfall in available funds, delays had arisen in the preparation of Garrison's Financial 
Statements and MD&A.  Garrison is using its best efforts to remedy the default, and is actively seeking the financing 
required to continue its operations.  To that end, Garrison has engaged an agent to assist Garrison in obtaining debt 
financing.  Garrison is optimistic that debt financing will close in November of 2009.  As disclosed in Garrison’s 
press release of November 4, 2009, it has obtained a loan of $250,000, which is being used to facilitate continued 
operations and administration, including the preparation and audit of the Financial Statements, until such time as the 
larger loan financing closes.  The audit of the Financial Statements has now commenced and Garrison is working 
with its auditors towards the completion and filing of the Financial Statements and MD&A by December 28, 2009. 

 
Due to the anticipated delay in filing, on October 29, 2009, a management cease trade order (“MCTO”) was imposed 
by the Ontario Securities Commission (“OSC”), its principal regulator, prohibiting trading in securities of Garrison 
by its Chief Executive Officer and the Chief Financial Officer.  By order of the OSC on November 10, 2009, the 
MCTO was extended and will be in place until such time as Garrison files the Financial Statements, MD&A and all 
other documents required under securities law, or further order of the OSC.   
 
Garrison acknowledges that the OSC may impose an issuer cease trade order restricting all trading in the securities 
of Garrison if the default is not remedied by December 28, 2009. 
 
About Garrison 
 
Garrison is a junior mineral exploration company focused on acquiring and developing advanced stage gold 
properties in Mongolia.  For complete details on Garrison International Ltd. and its partners, management 
encourages investors and interested parties to view its public documents filed on SEDAR at www.sedar.com. 
 
For all Garrison International Ltd. investor relations needs, investors are asked to visit the Garrison International IR 
Hub at http://www.agoracom.com/ir/garrison where they can post questions and receive answers within the same 
day, or simply review questions and answers posted by other investors.  Alternatively, investors are able to e-mail all 
questions and correspondence to gau@agoracom.com where they can also request to be added to the investor e-mail 
list to receive all future press releases and updates in real time. 
 
CAUTIONARY STATEMENT 
 
Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of 
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.  No stock 
exchange, securities commission or other regulatory authority has approved or disapproved the information 
contained herein.  All statements in this news release, other than statements of historical fact, are forward-looking 
statements that involve various risks and uncertainties, including, without limitation, statements regarding the future 
plans and objectives of Garrison International Ltd.  There can be no assurance that such statements will prove to be 
accurate.  Actual results and future events could differ materially from those anticipated in such statements.  These 
and all subsequent written and oral forward-looking statements are based on the estimates and opinions of 
management on the dates they are made and are expressly qualified in their entirety by this notice.  Garrison 
International Ltd. assumes no obligation to update forward-looking statements should circumstances or 
management's estimates or opinions change. 

 
 
For more information contact: 

Blair Krueger 
President & CEO 

Phone: (416) 524-8150 
www.garrison-intl.com 


